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1 /SAMMANFATTNING

Ar de snabbvixande foretagen éverrepresenterade i
hogteknologiska branscher?

Under senare tid har beslutsfattare riktat alltmer intresse gentemot de
snabbvixande foretagen, de sa kallade "gasellerna”. Detta beror pa att flera studier
uppmarksammat att de flesta sma foretag inte vaxer alls, medan ett fatal
snabbvixande foretag star for merparten av all sysselsattningstillvaxt i ekonomin. I
praktiken har detta inneburit att beslutsfattarna riktar sina insatser gentemot
innovationsbendgna sma och medelstora foretag, det vill sdga till branscher med hog
FoU-intensitet — som till exempel hogteknologi. Inriktningen bygger pa
forestillningen att snabbvaxande féretag ar mer vanlig inom FoU-intensiva
branscher.

[ denna artikel undersoker vi detta antagande genom att studera andelen
snabbvixande foretag inom olika branscher med hjalp av data som omfattar alla
aktiebolag i Sverige under perioden 1997 - 2008.

Vara resultat visar att branscher med hog FoU-intensitet i genomsnitt har en lagre
andel snabbvixande foretag. Resultaten ifragasatter dirmed det kloka i att
subventionera eller rikta insatser mot FoU-intensiva branscher for att frimja
foretagens tillvaxt. Andelen snabbviaxande foretag inom besdksnaringen skiljer sig
inte fran genomsnittet. De snabbviaxande foretagen ar diremot 6verrepresenterade i
de kunskapsintensiva tjdnstebranscherna, det vill sidga i servicendringar med en hog
andel humankapital.
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2/ABSTRACT

Are High-Growth Firms Overrepresented in High-tech
Industries?

It is frequently argued that policymakers should target high-tech firms, i.e., firms
with high R&D intensity, because such firms are considered more innovative and
therefore potential fast-growers. This argument relies on the assumption that the
association among high-tech status, innovativeness and growth is actually positive.

We examine this assumption by studying the industry distribution of high-growth
firms (HGFs) across all 4-digit NACE industries, using data covering all limited
liability firms in Sweden during the period 1997-2008. The results of fractional logit
regressions indicate that industries with high R&D intensity, ceteris paribus, can be
expected to have a lower share of HGFs than can industries with lower R&D
intensity.

The findings cast doubt on the wisdom of targeting R&D industries or subsidizing
R&D to promote firm growth. In contrast, we find that HGFs are overrepresented in
knowledge-intensive service industries, i.e., service industries with a high share of
human capital.
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