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1 /SAMMANFATTNING

Forskarna har studerat bland andra de snabbviaxande féretagen inom
besoksnaringen. Resultatet visar att de var finansiellt svaga och hade laga vinster
fore sin tillvaxtperiod. Detta dr problematiskt eftersom foretag med en hég och
hallbar sysselsattningstillvaxt tenderar att vixa med en hog lonsamhet.

Resultaten kan forklara varfor tidigare studier har visat att tillvaxten for de
snabbvixande foretagen ar kortvarig och inte bestindig over tid.

Slutsatsen ar att politiker inte bor utforma selektiva stodprogram for snabbvaxande
foretag, utan snarare forsoka att ta bort tillvaxtbarridrer som forhindrar foretag fran
att nyanstalla.
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2/ABSTRACT

High-growth firms have received considerable interest recently since they create
most of the new jobs in the economy. The purpose of our paper is to investigate the
characteristics of high-growth firms prior to their growth period, and whether these
characteristics differ across industries.

Using data on a large sample of limited liability firms in Sweden for the period 2007-
2010, we find that high-growth firms do not have the characteristics that we
typically associate with successful firms. On the contrary, our results indicate that
high-growth firms have low profits and a weak financial position. This might explain
why studies have found that high-growth firms are seldom capable of sustaining
their high growth rates in subsequent periods, and thus question policies that are
targeted towards these companies.
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